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I/We, acting on behalf of:

Name of business/legal practice)   

request National Australia Bank Limited (NAB) to open a Statutory Trust Account (known here as a General Trust Account) pursuant to the 
requirements of the Legal Profession Uniform Law Application Act 2014 to hold monies in trust for our clients.

NAB – Account Opening Requirements
•  The name of the General Trust Account must include the name of the law practice or business name under which the law practice engages in 

legal practice and the phrase “Law Practice Trust Account”. However the words “law practice” do not need to be repeated if these words form 
part of the business name or name of the law practice. For an approved clerk, substitute ‘approved clerk’ for ‘law practice’.

•  In addition to this request, authorising parties/signatories to the General Trust Account will be required to complete NAB’s standard account 
opening documentation as a part of the account opening process. Details are available on application.

•  All customers are required to provide a copy their current Practicing Certificate to NAB.
•  All new signatories to account/s must complete an identity check in accordance with the Anti-Money Laundering and Counter Terrorism 

Financing Act 2006 (Cth) and related rules, regulations and requirements (if they have not already done so) before being permitted to open
an Account.

•  Existing customers – This request, and standard account opening documentation for new General Trust Account/s, must be authorised in 
accordance with signing authority for existing account/s.

•  New customers will be required to provide NAB with business/company registration details (if applicable) to confirm business/company 
ownership/directorship.

•  Business/Law Practice must have a working account to act as a ‘transfer account’ for any debit interest or applicable fees and charges.
Note: No credit interest is paid to you on a General Trust Account. NAB will pay interest to the state industry governing body in accordance with relevant 
legislation.

Source of Funds
What activities are expected to add funds to this account? (Select all that apply)

Benefits, compensation or settlements

Family - inheritance, spouse, trust, etc.

Gift/donation or windfall

Government grant 

Income (e.g. salary, redundancy)

Income from Business 

Investment (e.g. property, shares, currencies)

Assets (e.g. savings, sale of an asset)

Investor/owner funds 

Loan 

Superannuation/pension 

Tax Refund 

Third Party

Do the funds for this account originate in Australia? Yes No

Do the funds for this account originate from any other country? Yes No
(If YES, please list ALL countries here)

List alternative countries:

Expected Account Activity

To the best of your knowledge, what is the expected amount of money that will be going in and going out of the account on average each month?

Monthly Average Expected Money In:

$0 – $2,500 

$2,501 – $10,000 

$10,001 – $50,000 

$50,001 – $250,000 

$250,001 - $1 million

More than $1 million

Monthly Average Expected Money Out:

$0 – $2,500 

$2,501 – $10,000 

$10,001 – $50,000 

$50,001 – $250,000 

$250,001 - $1 million

More than $1 million

Legal Profession – Victoria
Statutory Trust Account – Account Opening Requirements

Effective 7 October 2024
Please complete Application form in full in black or blue pen using CAPITAL LETTERS and where appropriate.
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Customer Signature/s and Authorisation/s
I/We: 

do hereby authorise NAB to open a Statutory Trust Account in compliance with the Legal Profession Uniform Law Application Act 2014.

I/We also authorise NAB to give, or give access to, all information NAB has about any General Trust Account held by the law practice referred to 
above to the Legal Services Board. I/We acknowledge that this information may include, amongst other things, information about transactions and 
current or historical balances. I/We agree that this information, or access to this information, may be given in any way NAB chooses, including by 
NAB giving ‘view only’ electronic access to that General Trust Account through its electronic banking systems.

Authorised Names/Signatures 
Full Name Full Name

Signature  Signature 

✕✕ ✕✕

Full Name Full Name

Signature Date Signature Date

✕✕
             /           /

✕✕
             /           /

 

NAB use only (Must be completed by banker)

1. Refer GAC 889 (VIC) for account opening procedures to ensure it is fully compliant

2. BSB: 08…..….. – ……….. Account Number:………………………. Date Account Opened:……………………….……………………….….….….…..

3. Name (receiving officer):……………………….……………………….Signature (receiving officer):……………………….……………………….….

4. Once form is completed and account opened.  
 – Attach fully completed form to Siebel profile 
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